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.Eﬁ*ﬁﬁﬁ'g%/ Consolidated Income Statement PanaHome

(BGL: BAA)
(¥ million)
Interim to | Interim to 0% & /Net sal
Fiscal Years ended March 311 2005 2006 2007 2008 2009 2010 9/2008 | 9/2009 Tor=/ et sales
(H16.4-H17.3)| (H17.4-H18.3) | (H18.4-H19.3)| (H19.4-H20.3) | (H20.4-H21.3) | (H21.4-H22.3) [ | (H20.4-H20.9) | (H21.4-H21.9) (EFAM :¥million)
(F#8 Est.) 350, 000
300, 000 |
==
;Ei;:’s 263,826 272,294| 296,816| 293,616]| 284,625| 260,000|| 139,310| 124,705 250,000
200, 000 |
Hi4F Lt (Percentage of previous year) (100.0%) (103.2%) (109.0%) (98.9%) (96.9%) (91.3%) (97.8%) (89.5%) 150,000 |
==
5t ]
é:’i@;ijtﬁ 64,652 64,665 71,417 70,032 67,839 60,000 34,014 28,786 100,000
50,000
B4t (Percentage of previous year) (99.9%) (100.0%) (110.4%) (98.1%) (96.9%) (88.4%) (97.9%) (84.6%) 0 .
FELL (Percentage of net sales) (24.5%) (23.7%) (24.1%) (23.9%) (23.8%) (23.1%) (24.4%) (23.1%) 2005 2006 2007 2008 2009 2010% 9,/2008 9/2009

REBRU—BREER
Selling, General and Administrative 61 ,606 60,927 63,055 61 ,274 58,347 56,000 29,682 27,] 53

Expenses OE ZF28/0operating Income
BI4ELE (Percentage of previous year) (96.6%) (98.9%) (103.5%) (97.2%) (95.2%) (96.0%) (95.1%) (91.5%) (BHFEHM:¥million)
55 L Lk (Percentage of net sales) (23.3%) (22.3%) (21.3%) (20.9%) (20.5%) (21.5%) (21.3%) (21.8%) 10000
s 8,000 |
f‘*ﬂﬁ 3,045 3,738 8,362 8,757 9,492 4,000 4,331 1,632
perating Income
6,000 |
B4 (Percentage of previous year) (330.4%) (122.7%) (223.7%) (104.7%) (108.4%) (42.1%) (123.0%) (37.7%)
LI (Percentage of net sales) (1.2%) (1.4%) (2.8%) (3.0%) (3.3%) (1.5%) (3.1%) (1.3%) 4.000 | Py
Al
s 3,509 4,744| 9,410 9402 9550 4500| 4,268 1,556 | 2]
rdinary Income
0 :
BiELL (Percentage of previ ) 364.1% 131.8% 198.5% 99.8% 101.7% 47.1% 113.7% 36.5%
P (Percentage of previous year GearO) (3TEOL (985 G989 QOLTN - @r e (701 (650 2005 2006 2007 2008 2009 2010 9/2008 9/2009
s kit (Percentage of net sales) (1.4%) (1.7%) (3.2%) (3.2%) (3.4%) (1.7%) (3.1%) (1.2%)
REETHEMIRMAE NT
Income before Incomme Taxes 3,213 -1,778 6,892 -1,187 8,237 4,000 3,681 1,539 Di(ﬁ)ﬁa’ﬁmﬂﬁ/;\‘euncome EBM ¥ million)
B4t (Percentage of previous year) (996.1%) (G (=) (—=) () (48.6%) (—) (41.8%)
5Ll (Percentage of net sales) (1.2%) (-0.7%) (2.3%) (-0.4%) (2.9%) (1.5%) (2.6%) (1.2%) 4,000
ST 3,771| -2,701|  5,230|  -606| 2,947| 2,000 1,814]  757| | 2o}
et Income
Bi4EEE (Percentage of previous year) (332.7%) (=) (—) (—) (=) (67.9%) (—) (41.7%) 0
%Lt (Percentage of net sales) (1.4%) (-1.0%) (1.8%) (-0.2%) (1.0%) (0.8%) (1.3%) (0.6%)
-2,000 |
4,000

2005 2006 2007 2008 2009 2010% 9/2008 9/2009




.Eﬁ'&ﬂf‘qﬂ“JﬁL,J:%]_/Consolidated Net Sales Breakdown PanaHome

(B4 : 8A[)
(¥ million)
Interim to | Interim to ] = b= OFBERSE
Fiscal Years ended March 31 2005 | 2006 | 2007 | 2008 | 2009 | 2010 || 9/2008 | 9/2009 | VEBFIAIZELE/Net sales sreakdown Rzl Eatate
(H16.4-H17.3) | (H17.4-H18.3) | (H18.4-H19.3) | (H19.4-H20.3) | (H20.4-H21.3) | (H21.4-H22.3) | | (H20.4-H20.9) | (H21.4-H21.9) O EMALith-BY
($48 Est) Land and Buildings for Sale
BEESRT LEM
Housing Materials
BEE (&7 : ¥million) B
Housing Construction 181 ,434 1 88,327 206,869 200,737 202,362 1 83,000 98,526 86,53] Housing Construction
350, 000
Bii£E Lk (Percentage of previous year) (98.3%) (103.8%) (109.8%) (97.0%) (100.8%) (90.4%) (98.6%) (87.8%) 300, 000
H R Lt (Percentage of share of total) (68.8%) (69.2%) (69.7%) (68.4%) (71.1%) (70.4%) (70.7%) (69.4%)
250, 000
3% L #3FI25 % (Gross Profit margin) (25.0%) (24.6%) (25.1%) (25.8%) (25.9%) (25.4%) (26.5%) (26.6%)
200, 000
LI'?"./XT‘I.AEBH 39,795 39,236 36,649 29,986 27,945 21,500 14,595 10,456
ousing Materials 150, 000
R4 th(Percentage of previous year) (98.9%) (98.6%) (93.4%) (81.8%) (93.2%) (76.9%) (93.0%) (71.6%) 100, 000
H R Lt(Percentage of share of total) (15.1%) (14.4%) (12.4%) (10.2%) (9.8%) (8.3%) (10.5%) (8.4%) 50000
55 L #FI#5 3 (Gross Profit margin) (34.1%) (31.7%) (32.5%) (31.8%) (33.5%) (32.5%) (33.8%) (35.9%)
0
ﬁ%ﬁﬁﬁ iiﬂ’, . E% 2005 2006 2007 2008 2009 2010% 9/2008  9/2009

35,353 35,306 41,583] 49,037| 38,285 38,000 18,426 18,933

Land and Buildings for Sale

Bi4E tt.(Percentage of previous year) (104.7%) (99.9%) (117.8%) (117.9%) (78.1%) (99.3%) (90.8%) (102.7%) O ﬁi*ﬁﬁi/share of Total OFRSERE
Real Estate
Rk tb(Percentage of share of total) (13.4%) (13.0%) (14.0%) (16.7%) (13.5%) (14.6%) (13.2%) (15.2%) D4t i3
% L RIS (Gross Profit margin) (12.5% (12.7% (14.4%) (14.3% a1.1% (11.5%) (11.8%) (6.3% Land and Buildings for Sale
FEL# ] . - - : : - : ) BEES R T LEH
Housing Materials
s
N =:
R E 7,243 9,423 11,714 13,854 16,031 17,500 7,762 8,783 DGR )
Real Estate Housing Construction
100% g
B4t (Percentage of previous year) (141.9%) (130.1%) (124.3%) (118.3%) (115.7%) (109.2%) (116.9%) (113.2%) -
Rkt (Percentage of share of total) 2.7%) (3.4%) (3.9%) (4.7%) (5.6%) (6.7%) (5.6%) (7.0%) 804 Lo
% £ #5125 % (Gross Profit margin) (18.0% (14.5%) (14.0%) (12.5%) (11.0%) (11.4%) 1.1%) (9.6%) E___:
.= 60% Do
FELE&EH Co
Total 263,826 272,294 296,816| 293,616| 284,625 260,000 139,310| 124,705 v
40% Co
B4t (Percentage of previous year) (100.0%) (103.2%) (109.0%) (98.9%) (96.9%) (91.3%) (97.8%) (89.5%) Co
% L #FIZ55 (Gross Profit margin) (24.5%) (23.7%) (24.1%) (23.9%) (23.8%) (23.1%) (24.4%) (23.1%) 20% .
0% s ‘

2005 2006 2007 2008 2009 2010% 9/2008  9/2009




MEFEERRER -

gﬁﬁ?&;ﬁ/Consolidated Balance Sheet Data- Capital Expenditure

O RiExtHA%E.~Balance Sheet Data

(B : §AMA)

(¥ million)

Interim to | Interim to

Fiscal Years ended March 31 2005 2006 2007 2008 2009 9/2008 | 9/2009

(H16.4-H17.3) | (H17.4-H18.3) | (H18.4-H19.3) | (H19.4-H20.3) | (H20.4-H21.3) (H20.4-H20.9) | (H21.4-H21.9)

R E Current Assets 121,922 116,950 129,812] 128,103] 131,068 140,840 132,685
HefdEs Cash and deposits 64,045 54,435 56,636 36,893 26,544 30,783 25,667
ZMFR - TRIBZRNALE Receivables 6,513 6,179 3,983 4,171 3,333 5,592 4,008
Bl % Short-term investments 9,033 1,499 1,109 14,144 30,005 28,129 33,000
DEALH - BY Land and Buildings for sale 25,224 34,117 48,088 48,330 56,097 54,709 53,590
ERIBXZHEE Contracts in progress 6,061 7,383 8,745 6,391 6,004 9,132 7,624
ZF DMENE Other inventories 2,911 2,799 2,351 1,566 1,172 2,055 1,478
FDith Other current assets 8,133 10,535 8,896 16,605 7,909 10,438 7,316
EEEE Fixed Assets 111,442 97,068 86,958 78,646 71,786 75,192 71,087
AREEEE Property, plant and equipment 53,095 49,914 45,611 40,638 39,914 39,831 39,429
2 Buildings 22,431 20,675 18,388 16,294 15,494 15,682 15,004
T Machinery 4,245 3,167 1,966 1,546 1,270 1,404 1,135

T i Land 24,244 23,878 23,436 21,251 21,050 21,236 20,970
ZFOMEREEEE Other property, plant and equipment 2,174 2,194 1,820 1,545 2,099 1,507 2,319
BHEEEE Intangibles 2,580 2,255 2,631 2,880 2,808 2,768 2,676
BEFOMDERE Investments and other assets 55,765 44,897 38,715 35,127 29,062 32,593 28,981
bi-np=ti § Current Liabilities 89,402 79,026 74,691 70,009 65,939 79,144 67,842
XIFR - TEXRILEE Payables 31,503 34,067 35,800 33,976 33,544 40,219 34,223
ARAIEZAE Deposit received for contracts in progress 13,418 15,945 18,201 15,444 14,163 19,628 16,723

—ELNEEBIRME Bond 20,000 — — — — — —
FDith Other current liabilities 24,480 29,013 20,689 20,587 18,231 19,295 16,896
BEE &R Fixed Liabilities 21,339 17,149 21,536 19,384 19,478 19,156 18,959
BEHBIESI4E Liability for employees' retirement benefits 6,968 5,719 5,492 4,160 4,258 4,188 4,438

Z D Other long-term liabilities 14,371 11,429 16,044 15,223 15,219 14,968 14,521
[D#sERS Minority Interests 350] 736| 706 923] 796 | 826 801]
[#iE vEmERaERO Shareholders' Equity 122,273] 117,106] 119,835 116,432] 116,640] [ 116,906] 116,168]
[eaz Total Assets 233,365] 214,018] 216,770] 206,750] 202,854] [ 216,032] 203,772]

@R {#i%&E.~Capital Expenditure and Depreciation (8f - BHMA)

(¥ million)

Interim to | Interim to

Fiscal Years ended March 31 2005 2006 2007 2008 2009 2010 9/2008 | 9/2009
(H16.4-H17.3) | (H17.4-H18.3) | (H18.4-H19.3) | (H19.4-H20.3) | (H20.4-H21.3) | (H21.4-H22.3) (H20.4-H20.9) | (H21.4-H21.9)
(F48 Est.)

EEEE Fixed Assets — — — — 1,761 2,300 — 610

) —REBE Leased Assets — - - - 933 600 - 240
REREE it Total Capital Expenditure 1,865 1,944 2,333 1,817 2,695 2,900 752 850
BEERE Fixed Assets — - - — 2,726 2,700 - 1,349

) —REE Leased Assets - — — — 109 350 — 133
WAEESE A Total Depreciation 4,142 3,807 3,374 3,115 2,835 3,050 1,280 1,482

PanaHome



.Eﬁﬁﬁ?ﬁﬂ%/Consolidawd Financial Ratio Analysis

[Ordinary Income / Total Assets]

Interim to | Interim to
Fiscal Years ended March 31 2005 2006 2007 2008 2009 9/2008 | 9/2009
(H16.4-H17.3)| (H17.4-H18.3)| (H18.4-H19.3)| (H19.4-H20.3) | (H20.4-H21.3)| |(H20.4-H20.9) |(H21.4-H21.9)
Eﬁaﬁ*ﬂ.ﬁﬁ 52.4% 54.7% 55.3% 56.3% 57.5% 54.1% 57.0%
quity Ratio
?ﬁﬁ‘tt$, 136.4% 148.0% 173.8% 183.0% 198.8% 178.0% 195.6%
urrent Ratio
Ett$ 91.1% 82.9% 72.6% 67.5% 61.5% 64.3% 61.2%
ixed Ratio
\ -
RAERER (IE) 1.13 1.22 1.38 1.39 1.39 1.32 1.23
Assets Turnover (Times)
MEHAEEEZE (&) 7.89 6.94 5.74 5.09 4.76 4.56 3.96
Inventory Turnover (Times)
- —
FLEiEELEE (@) 33.4| 42.64| 5813| 7054| 73.72 55.07 |  66.64
Receivables Turnover (Times)
17 Y LRI () 2248 1610  31.21 ~3.61 17.53 10.79 4.51
Earnings per Share[=EPS](¥)
1 H’:%T:Uﬂﬁﬁ (F3) 728.67 697.89 713.07 692.48 693.93 695.38 691.18
Shareholders' Equity per Share (¥)
BERAXLMFFEE (ROE) 3.0%|  -2.3% 4.4%  -0.5% 2.5% 3.1% 1.3%
Return on Equity
REERENEE
Return on Assets 1.5% 2.1% 4.4% 4.4% 4.7% 4.0% 1.5%

PanaHome

(%)
58.0%

| E Eﬁ*ttﬂ/Equity Ratio

54.0% -

52.0% -

50.0%

56.0% -

2005 2006 2007 2008

2009

(F:¥)
50.00

O 1 ¥k & 7Y LEASEFIZE/Earnings per Share

30.00

NS

10.00

-10.00

-30.00

\/ R

2005 2006 2007 2008

2009

GE) PRMOMMEEREGE], MENEEREE), [T LEEREE), [HCEXLAHPMAIEERD) I RUTREERENER I IERELTVET,

Note: Assets Turnover, Inventory Turnover, Receivables Turnover, Return on Equity(ROE) and Return on Assets

for the first half of the years are shown on an annualized basis.

O1 *%é’lf: "):!ﬁmﬁfé/Shareholders‘ Equity per Share
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—_—
- Eonla ﬁ@*ﬁ@/Housing Sales Breakdown (in units) (¥ )L—F&{k.~PanaHome Group) PanaHome
(Bfr: )
Fiscal Years ended March 31 2005 2006 2007 2008 2009 2010
(H16.4-H17.3) (H17.4-H18.3) (H18.4-H19.3) (H19.4-H20.3) (H20.4-H21.3) (H21.4-H22.3)
MEL HEL HEL B AL AL
- FPEE=E Detached Housing 4,016] (102.8% 3,577] (89.1% 3,859] «107.9% 3,533] (©1.6% 3,546] (100.4% 2,875] ®1.1%
J:% E+ -4 Custom-built Houses 3,573 (99.9%) 3,215 (90.0%) 3,465 (107.8%) 3,158 (91.1%) 3,215 (101.8%) 2,490 (77.4%)
(143{? _hga)?g pIe= Buildings for Sale 443| amaw 362 @ 394] aossw 375 wsm 331 wm 385| aiem
(Apr. ~Sep.) REEE Rental Apartment Housing 3,134| a14.4% 2,922 (93.2% 3,050| (104.4% 2,865| (93.9% 2,629 (91.8% 2,185 ®.a%
it Total 7,150 (107.6%) 6,499  (90.9%) 6,909| (106.3%) 6,398 (92.6%) 6,175| (96.5%) 5,060 (81.9%)
- FEEE Detached Housing 3,252  (©3.4% 3,472| 06.8% 3,659| (105.4% 3,298 (90.1% 3,013 ©1.4%
TRIE i Custom-built Houses 2,854 (92.1%) 2,999 o0s.1% 3,120  (104.0% 2,703 (86.6%) 2,525 (93.4%)
(;0()? Hgﬁf ) »iE Buildings for Sale 398 (104.2%) 473 (118.8%) 539 (114.0%) 595 (110.4%) 488 (82.0%)
(Ocnt. —Maar.) KEEE Rental Apartment Housing 4,159| (86.6%) 3,801 (@3.6% 3,828 (98.4% 3,222  (4.2% 3,403| (105.6%
&t Total 7,411 (89.5%) 7,363|  (99.4%) 7,487| (101.7% 6,520 (87.1%) 6,416 (98.4%)
(P2 Est)
. FEEE Detached Housing 7,268|  (98.4%) 7,049  (97.0% 7,518 (106.7%) 6,831  (90.9% 6,559  (96.0% 6,007 (91.6%
JE- % - Custom-built Houses 6,427 (96.3%) 6,214 (96.7%) 6,585 (106.0%) 5,861 (89.0%) 5,740 (97.9%) 5,264 (91.7%)
(45 ;35) »iE Buildings for Sale 841 (118.0%) 835 (99.3%) 933 (111.7% 970 (104.0%) 819 (84.4%) 743 (90.7%)
(Apr?—ﬁar. ) £o5E=E Rental Apartment Housing 7,293  96.7% 6,813 (93.4% 6,878| (101.0% 6,087 (88.5% 6,032 (99.1% 5,155 (85.5%
&t Total 14,561 (97.5%) 13,862 (95.2%) 14,396 (103.9%) 12,918 (89.7%) 12,591 (97.5%) 11,162| (88.7%)
CED) BREFHREIBFIANA—ROHKETT (X2 avDHBELA—R)
Note 1: Housing Sales are calculated on a construction start basis (except for condominiums, which are calculated on a delivery basis.)
CE2) RFEFHICIE. EREOFHRIIEATEYEEA.
Note 2: Remodeling sales are not included in Housing Sales.
P
H %}IF‘ ﬁ@*ﬁ@/New Orders Breakdown (in units) (¥ )L—F&4{k.PanaHome Group)
(BfL: F)
Fiscal Years ended March 31 2005 2006 2007 2008 2009 2010
(H16.4-H17.3) (H17.4-H18.3) (H18.4-H19.3) (H19.4-H20.3) (H20.4-H21.3) (H21.4-H22.3)
B B AL AL AL AL
- FE&=E Detached Housing 3,210] @©7.8% 3,567] (11.1%) 3,668| (102.8% 3,335|  (90.9% 3,283|  (98.4% 3,082| (93.9%
£ % E+ - Custom-built Houses 2,805 (86.0%) 3,244 (115.7% 3,195 (98.5%) 2,905 (90.9%) 2,834 (97.6%) 2,529 (89.2%)
(]4):] _hg )TI _'2 5iE Buildings for Sale 405 (102.3%) 323 (79.8%) 473 (146.4%) 430 (90.9%) 449 (104.4%) 553 (123.2%)
(Apsr. _saep_ ) |[REEE Rental Apartment Housing 3,629 (83.1% 3,502|  (96.5%) 3,212|  ©1.7% 3,252| (101.2% 3,167 (97.4% 2,331 @3.6%
a8t Total 6,839 @85.2% 7,069| (103.4%) 6,880 (97.3%) 6,587 (95.7%) 6,450 (97.9%) 5,413| (83.9%
= FEEE Detached Housing 3,278| 92.6% 3,798| (115.9%) 3,443 (90.7%) 3,457| (100.4% 2,752| (79.6%
TRAE Fd Custom-built Houses 2,859  wr.om 3,346 1709 3,031 90.6% 2,975 19829 2,352  (79.1%
(;Of gsﬁc ) HiE Buildings for Sale 419 (105.0%) 452 (107.9%) 412 (91.2%) 482 (117.0%) 400 (83.0%)
(Ocnt_ —Maar.) KetE=E Rental Apartment Housing 3,001 (0.0% 3,313| a10.4% 2,753 (83.1% 2,919| (106.0%) 2,325  (79.7%
aEt Total 6,279| (80.2%) 7,011 (133% 6,196 (87.1% 6,376| (102.9%) 5,077 (79.6%)
($#8 Est)
. FE&E Detached Housing 6,488| (00.1% 7,365| (13.5% 7,011 96.6% 6,792| (95.5% 6,035 (88.9% 6,084| (100.8%
i F-2 Custom-built Houses 5,664 (88.5%) 6,590| (116.3% 6,226 (94.5%) 5,880 (94.4%) 5,186 (88.2%) 5207|  (100.4%
(4.5 ;35) HiE Buildings for Sale 824 (103.6%) 775 (94.1%) 885 (114.2%) 912 (103.1%) 849 (93.1%) 877 (103.3%)
(Apr?—hallar.) L4645 Rental Apartment Housing 6,630| (76.6%) 6,815| (102.8%) 5,965 (87.5%) 6,171| (103.5% 5,492 (89.0%) 5,733| (104.4%)
&t Total 13,118 (82.7% 14,180 (108.1%) 13,076 (92.2%) 12,963  (99.1% 11,527 (88.9%) 11,817 (102.5%)

(GE) ZEAFHIZE, BHEOFRIIEATEY FEA,
Note: Remodeling orders are not included in New Orders.

-5-




== s 2 . .
.,Eﬁu—u,@’{k/ﬂ[] ]/Trend in Housing Sales [1] PanaHome
& 18#Y71-YFT—4 /Price and Floor Space per House
Interim to Interim to
Fiscal Years ended March 31 2005 2006 2007 2008 2009 9/2008 9/2009
(H16.4-H17.3) (H17.4-H18.3) (H18.4-H19.3) (H19.4-H20.3) (H20.4-H21.3) (H20.4-H20.9) (H21.4-H21.9)
HESE (FM) Price (¥ ten thousands) 2,744 2,811 2,855 2,846 2,860 2,894 2,861
FEFEAE
Custom-built | FEEREIT (m)  Floor space (m) 140.3 140.3 138.9 137.4 137.1 137.3 134.5
Detached Housing
B () gént';rf’;';suiizzj s9. meters 64.5 66.1 67.9 68.3 68.8 69.9 70.2
5cE£% (BHA) Price (¥ ten thousands) 2,315 2,391 2,474 2,466 2,441 2,472 2,371
DEPEREE
Detached Housing EKE®E (M)  Floor space (mf) 121.0 121.1 119.4 119.4 120.3 120.6 120.7
for Sale
WEE (5) xént';rf’z';suzzzjj s9. meters 63.1 65.2 68.4 68.2 67.0 67.7 64.8
FAL% (FH) Price (¥ ten thousands) 4,466 4,434 4,320 4,681 4,697 4,638 4,513
SE64&E
Rentill Apartment |ZEEETEHE (mi)  Floor space (ni) 245.2 237.2 225.0 233.9 225.4 225.4 210.4
ousing
WEE (5M) xént';rf’;'ﬁsu‘;‘;jj s9. meters 60.1 61.7 63.4 66.0 68.8 67.9 70.8

GE) 1HaYT—421E. BHEORETT,
Note: The price per house is amount when contracted.




=+ s 2 . .
.ﬂﬁﬁ',a)’lklﬂ[Z]/Trend in Housing Sales [2] PanaHome
& EEHEAHThe Number of Sales Centers
Interim to Interim to
Fiscal Years ended March 31 2005 2006 2007 2008 2009 9/2008 9/2009
(H16.4-H17.3) (H17.4-H18.3) (H18.4-H19.3) (H19.4-H20.3) (H20.4-H21.3) (H20.4-H20.9) | (H21.4-H21.9)
BRE 8 Housing Display Centers 252 262 285 266 255 257 227
FFEFENEL S LOEHRE (FFD Living Information Rooms 43 43 42 41 38 39 35
BRAEBRETILANDIR (1) Overnight-stay Model Homes - 1 2 10 40 39 54
& EFERNER.Breakdown of Newly Constructed
Interim to Interim to
Fiscal Years ended March 31 2005 2006 2007 2008 2009 9/2008 9/2009
(H16.4-H17.3) (H17.4-H18.3) (H18.4-H19.3) (H19.4-H20.3) (H20.4-H21.3) (H20.4-H20.9) | (H21.4-H21.9)
FEEE (BR) Building for the First Time 63.6% 62.9% 63.1% 64.2% 64.9% 64.4% 67.1%
EEHE BR) Rebuilding at Same Place 36.4% 37.1% 36.9% 35.8% 35.1% 35.6% 32.9%
GE) BEARIZER—XOHETT,
Note: Breakdown of Newly Constructed is calculated on a contract-concluded basis.
& ZER’BChannels of Orders
Interim to Interim to
Fiscal Years ended March 31 2005 2006 2007 2008 2009 9/2008 9/2009
(H16.4-H17.3) (H17.4-H18.3) (H18.4-H19.3) (H19.4-H20.3) (H20.4-H21.3) (H20.4-H20.9) | (H21.4-H21.9)
BRi5 Sales Centers 42.2% 44.1% 47.5% 48.9% 50.1% 50.4% 45.0%
faqn On Introduction 44.4% 43.8% 44.7% 46.2% 45.0% 45.7% 44.9%
Z Dt Other 13.4% 12.1% 7.8% 4.9% 4.9% 3.9% 10.1%

() ZERBROT—21F. FELEGEZAELHDTY,

Note: Channels of Orders include detached housing and rental apartment housing.
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W% X AT A & Bl 99 4K~ The Distribution of Shares PanaHome
2008 (H20.3) Interim to 9/2008 (H20.9) 2009 (H21.3) Interim to 9/2009 (H21.9)
HEBN) | BB FH) H=x HEBN) | K FH %3 BEHN) | HXHFH) %3 BEB(N) | HRXE(FH 33
Shareholders Shares Percentage|Shareholders Shares Percentage [Shareholders Shares Percentage [Shareholders Shares Percentage
S RnARRS
Financial Institutions 60 28,061 16.79% 54 28,634 17.13% 53 31,186 18.65% 50 30,995 18.53%
=it
Securities Companies 29 639 0.38% 29 448 0.27% 24 372 0.22% 31 577 0.34%
ZTDMDEN
Non-Financial Institutions 126 92,149 55.13% 124 92,114 55.10% 126 92,133 55.10% 126 92,154 55.11%
NEEANF
Foreigners 135 22,942 13.73% 142 22,441 13.42% 124 20,458 12.23% 135 20,275 12.12%
EPNEOL ]
Individuals and Others 7,992 23,356 13.97% 7,963 23,546 14.08% 7,706 23,086 13.80% 7,675 23,258 13.90%
& &
Total 8,342 167,147 | 100.00% 8,312 167,183 100.00% 8,033 167,235 100.00% 8,017 167,259 | 100.00%
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