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WEFEEIEETEE  Consolidated Income Statement PaI'IHHOI'I'Ie

(BA-E'AM)

(¥ million)
Fiscal Years ended March 31 2012 | 2013 | 2014 | 2015 | 2016 | 2017 || DR/ NetSales
(H23.4-H24.3)| (H24.4-H25.3)| (H25.4-H26.3)| (H26.4-H27.3)| (H27.4-H28.3)| (H28.4-H29.3) (BB :¥ million)
($§ Est.) 400,000 =
350,000
EEE 300,000
293,152(289,402|324,458)325,622352,971(400,000
Net Sales 250,000
AI4ELE (Percentage of previous year) (108.8%) (98.7%) (112.1%) (100.4%) (108.4%) (113.3%) 200,000
== N 150,000
mi%*.'lﬁ 68,222| 68,048 75,890 72,670| 81,486 93,300
Gross Profit 100,000
#I4 L (Percentage of previous year) (109.4%) (99.7%) (111.5%) (95.8%) (112.1%) (114.5%) 50.000
0
% Ltk (Percentage of net sales) (23.3%) (23.5%) (23.4%) (22.3%) (23.1%) (23.3%) 2012 2013 2014 2015 2016 2017%
= fas
BREERV—REEE - .
Selling, General and Administrative Expenses 57,556| 56,959 61,667| 59,910| 65,634| 71,800 OE%#F2E~Operating Income
(B 75 [ : ¥ million)
#I4ELE (Percentage of previous year) (105.6%) (99.0%) (108.3%) (97.2%) (109.6%) (109.4%) 22.500 -
20,000
5EL Lt (Percentage of net sales) (19.6%) (19.7%) (19.0%) (18.4%) (18.6%) (18.0%) 17,500
ees 15,000
I !
E R g 10,665| 11,089| 14,222 12,759 15,851| 21,500( | ...
Operating Income 12,
AI4ELE (Percentage of previous year) (136.2%) (104.0%) (128.3%) (89.7%) (124.2%) (135.6%) 10000
7,500
5%.L Lt (Percentage of net sales) (3.6%) (3.8%) (4.4%) (3.9%) (4.5%) (5.4%) 5,000
sz, 2,500
|
R A a 10,881| 11,613| 14,834| 13,003| 15,866| 21,500 : ‘
Ordinary Income 2012 2013 2014 2015 2016 2017%
HI4ELL (Percentage of previous year) (133.9%) (106.7%) (127.7%) (87.7%) (122.0%) (135.5%)
55 btk (Percentage of net sales) (3.7%) (4.0%) (4.6%) (4.0%) (4.5%) (5.4%) Of&utkTICIRET L EMFIEE
= sy /Net i ttributable t f t -
Bt SRR AT 1 AL 4 10,692| 11,740| 14,520| 12,907| 15,825| 21,300 | rmwo oo 2RI (BN milion)
Income before Income Taxes and minority interests ’ ’ ’ ’ ’ ’ ' —-—
AI4ELE (Percentage of previous year) (158.0%) (109.8%) (123.7%) (88.9%) (122.6%) (134.6%) 12,000
10,000
5%.L Lt (Percentage of net sales) (3.6%) (4.1%) (4.5%) (4.0%) (4.5%) (5.3%)
8,000
BB EITRR T UMMME
Net income attributable to owners of parent 6,123 7,331 8,925 7,995| 10,053| 13,300 6,000
B4 Lt (Percentage of previous year) (141.6%) (119.7% (121.7% (89.6%) (125.7%) (132.3% 4000
% L I (Percentage of net sales) @.1% @.5% 2.8% @2.5% 2.8%) (3.3%) 2000
2012 2013 2014 2015 2016 2017%




W EFEER P BI 5T £ &~ Consolidated Net Sales Breakdown

PanaHome

(Bfi:BAM)

(¥ million)

Fiscal Years ended March 31

2012

(H23.4-H24.3)

2013

(H24.4-H25.3)

2014

(H25.4-H26.3)

(F~N—X New basis)

2015

(H26.4-H27.3)

2016

(H27.4-H28.3)

2017

(H28.4-H29.3)
(P78 Est)

BERE

AR

Housina Construction

BI4ELL (Percentage of previous year)

H# L (Percentage of share of total)

214,681

(113.7%)
(73.2%)

210,120

(97.9%)
(72.6%)

226,435

(107.8%)
(69.8%)

S5 L#F#E (Gross Profit margin)

FEEVRTLEHM
Housina Materials
BI4ELt (Percentage of previous year)

# AL (Percentage of share of total)

(25.9%)

22,214

(101.8%)
(7.6%)

(26.0%)

20,635

(92.9%)
(7.1%)

(26.7%)

22,271

(107.9%)
(6.9%)

FEL#FI%E (Gross Profit margin)
SEALTHh-EY

Land and Buildings for Sale
BI4ELL (Percentage of previous year)
H# L (Percentage of share of total)

(31.5%)

35,153

(89.2%)
(12.0%)

(31.5%)

35,789

(101.8%)
(12.4%)

(31.4%)

51,215

(143.1%)
(15.8%)

S5 L#F#E (Gross Profit margin)
TEIEE

Real Estate

B4 (Percentage of previous year)
# L (Percentage of share of total)

(10.4%)

21,102

(108.5%)
(7.2%)

(12.9%)

22,857

(108.3%)
(7.9%)

(11.8%)

24,535

(107.3%)
(7.5%)

FE L #FI%E (Gross Profit margin)

(9.2%)

(9.8%)

(9.8%)

WER

AR

Custom-Built Housing

BI4ELL (Percentage of previous year)

H# L (Percentage of share of total)

190,231

(108.2%)
(58.6%)

194,653

(102.3%)
(59.8%)

207,919

(106.8%)
(58.9%)

220,200

(105.9%)
(55.1%)

FE L #F#E (Gross Profit margin)

(26.2%)

(24.1%)

(24.8%)

(25.7%)

#HIKY
Urban Develooment
B4t (Percentage of previous year)

H# L (Percentage of share of total)

64,787

(124.7%)
(20.0%)

58,086

(89.7%)
(17.8%)

59,330

(102.1%)
(16.8%)

72,800

(122.7%)
(18.2%)

FE L #FI%E (Gross Profit margin)

(18.0%)

(18.6%)

(19.7%)

(19.7%)

Abvy

Residential Stock

BI4ELL (Percentage of previous year)
H# L (Percentage of share of total)

67,762

(111.0%)
(20.9%)

69,287

(102.3%)
(21.3%)

80,324

(115.9%)
(22.8%)

93,300

(116.2%)
(23.3%)

FE L #F#E (Gross Profit margin)

(21.0%)

(21.3%)

(22.2%)

(22.6%)

Overseas
B4 (Percentage of previous year)

H# L (Percentage of share of total)

1,676

(315.8%)
(0.5%)

3,595

(214.4%)
(1.1%)

5,396

(150.1%)
(1.5%)

13,700

(253.9%)
(3.4%)

FEL#FIFE (Gross Profit margin)

(9.8%)

(3.3%)

(8.4%)

(10.3%)

T Emaar
Total
BI4ELL (Percentage of previous year)

293,152

(108.8%)

289,402

(98.7%)

324,458

(112.1%)

324,458

(112.1%)

325,622

(100.4%)

352,971

(108.4%)

400,000

(113.3%)

FE L #F#E (Gross Profit margin)

(23.3%)

(23.5%)

(23.4%)

(23.4%)

(22.3%)

(23.1%)

(23.3%)

_2-




.ﬁﬁg{%ﬂﬂﬁﬁ'Egﬁﬁi?ﬁﬁ/Consolidated Balance Sheet Data -

Capital Expenditure

PanaHome

B & xt#%& ~Balance Sheet Data TP
(¥ million)
Fiscal Years ended March 31 2012 2013 2014 2015 2016
(H24.3XK) (H25.3K) (H26.3K) (H27.3K) (H28.3K)
RENEE Current Assets 149,663 154,836 183,954 181,702| 215,139
HEeHES Cash and cash equivalents 23,643 14,948 17,831 17,876 22,838
ZWMFER-ERIEZERNAESE Receivables 3,600 3,956 6,619 5,286 6,743
NERATH-EY Real estate for sale in process 50,038 56,103 55,429 59,292 68,912
XRIEZHS Costs on uncompleted construction contracts 7,468 6,343 11,893 6,776 6,474
ZOthHRENE E Other inventories 1,243 1,191 1,219 1,045 1,336
BH{R&ttETE Deposit paid in subsidiaries and associates 58,000 66,000 85,000 85,000 103,000
ZDith Other current assets 5,669 6,293 5,960 6,424 5,834
BEE&E Noncurrent assets 67,069 66,950 61,906 65,045 62,188
ERBEEEE Property, plant and equipment 39,820 40,286 38,881 38,197 38,861
FE2)] Buildings 15,121 14,946 14,502 13,828 14,057
iy Machinery 1,566 2,495 2,292 2,784 2,829
T Land 20,917 20,962 20,736 20,220 20,594
FOMEREEEE Other property, plant and equipment 2,214 1,882 1,350 1,363 1,380
BEEEE Intangible assets 3,965 3,839 3,513 3,852 3,704
BREZDMDERE Investments and other assets 23,283 22,824 19,511 22,995 19,621
HEIRE Current Liabilities 75,317 76,607 97,953 93,078 98,901
THFH-IEXRILESE Payables 37,512 36,696 43,813 44,267 47,546
RXERIEZAE Advances received on uncompleted construction contracts 17,743 19,565 31,608 24,695 24,949
ZDith Other current liabilities 20,060 20,345 22,531 24,114 26,405
BEE A& Noncurrent liabilities 18,405 17,639 18,827 18,503 19,140
BRI HE Liability for employees' retirement benefits 5,428 5,801 — - -
BBBETICRIAE Net defined benefit liability - - 7,517 7,671 8,271
ZNDith Other noncurrent liabilities 12,977 11,837 11,310 10,832 10,868
[ExEEEHES Non-controlling interests 740/ 187] 195] 199] 10,796 |
(BE EEXEmEEESER Net assets excluding non-controlling interests 122,269 127,352| 128,885| 134,965| 148,490]|
ez Total Assets 216,733 221,786 245,861] 246,747| 277,327]
&% & ~Capital Expenditure and Depreciation (8 HAM)
(¥ million)
Fiscal Years ended March 31 2012 2013 2014 2015 2016 2017
(H23.4-H24.3)| (H24.4-H25.3) | (H25.4-H26.3) | (H26.4-H27.3)| (H27.4-H28.3)| (H28.4-H29.3)
(F 78 Est.)
[E & & E Fixed Assets 5,234 3,796 2,884 4,210 3,961 4,944
J—RERE Leased Assets — 60 12 35 3 10
HHEEE & Total Capital Expenditure 5,234 3,857 2,896 4,245 3,964 4,954
BE&EE Fixed Assets 2,759 3,364 3,874 3,938 4,388 4,500
) —RERE Leased Assets 384 275 93 38 67 60
BENE 5 Total Depreciation 3,143 3,640 3,967 3,976 4,455 4,560




.Eﬁﬁﬁ*ﬁ*&%/Consolidated Financial Ratio Analysis PaI'IﬂHGI'I'IE

Fiscal Years ended March 31 2012 2013 2014 2015 2016 OB2&ARLLE “Equity Ratio
(H23.4-H24.3)| (H24.4-H25.3)| (H25.4-H26.3) | (H26.4-H27.3)| (H27.4-H28.3) (%)
60.0%
BERELE 56.4%| 57.4%| 52.4%| 54.7%| 53.5%
quity Ratio 56.0%

gﬁg]tt$. 198.7%| 202.1%| 187.8%| 195.2%| 217.5% B
urrent Ratio

52.0%

Eﬂs$ 50.0% : : - -
Fixed Ratio 54.9% 52.6% 48.0% 48.2% 41.9% 2012 2013 2014 2015 2016
WEERRE (F) O18 4=V LHAMFIEE .~ Net income per Share
Assets Turnover (Times) 1.39 1.32 1.39 1.32 1.35 -
B FE E g (D 553 473 491| 480 4.9 |
nventory Turnover (Times) 5000
=+ - 40.00
7 LA () 78.20| 76.33| 61.22| 54.55| 5847
eceivables Turnover (Times) 3000
1%%1‘:[’)%%*@*“5 (F:.I) 10.00
Net income per Share[=EPS](¥) 36.44 43.64 53.13 47.60 59.86 | | | |
1¥ & -YmEE (M) ' 2012 2013 2014 2015 2016

Net assets excluding non—controlling interests 727.71 758.03 767.28| 803.60| 884.26

per Share (¥)

O1#%71=Y#i & E ~Net assets excluding
non-controlling interests per Share

BCEXRLEAMF|AEEE (ROE)

: . 5.1%|  5.9%|  7.0%|  6.1%]  7.1% o
eturn on Equity

BREERENIEE o000
Return on Assets 5.1% 5.3% 6.3% 5.3% 6.1% 80000

[Ordinary Income / Total Assets]

750.00

700.00

650.00

600.00

2012 2013 2014 2015 2016




.E&J’aﬁﬁﬁ@*ﬁg/Housing Sales Breakdown ( in units )

(4 W—F &4k PanaHome Group )

PanaHome

(FFi—2R New basis (Hfr:F)
Fiscal Years ended March 31 (H2§.9-1|224A3) (Hz%.?—Lzasa) (Hz%.?—Lfea) (Hz%.?-]era) (Hz%.?—Lzsza (H2§.9—.}|—|g§3) (Hz%.?—LZga)
B4ELE B4ELE B4ELE (k324 B4ELE B4ELE (F48 Est.) B4ELE
s FEFEA Custom-Built Detached Housing 2,693 (109.5%) 2,624 (97.4%) 2,655 (101.2%) 2,362 (104.8%) 2,077 (87.9%) 2,072 (99.8%) 2,160 (104.2%)
(4B-9R) S Urban Development 309 (76.0%) 285 (92.2%) 307 (07.7% 600 (91.5%) 610 (101.7%) 574 (94.1%) 600 (104.5%)
Tst half & Apartments 1,795 (85.4%) 1,981 (110.4%) 2,309  (116.6% 2,309  (116.6% 3,197 (138.5% 2,874 (89.9% 3,300 (114.8%
(Apr--Sep) | ant Total 4,797 ©96.6% 4,890 01.9% 5271 (o7.8% 5271 (o7.8% 5,884 (111.6% 5520  (93.8% 6,060 (109.8%
(F48 Est.)
TRt P& Custom-Built Detached Housing 2,997 (109.1%) 2,859 (95.4%) 2,832 (99.1%) 2,463 (99.6%) 2,195 (89.1%) 2,129 (97.0%) 2,160 (101.5%
(108-38) o Urban Development 296 (71.8%) 297 (100.3%) 583 (196.3%) 952 (139.4%) 910 (95.6%) 781 (85.8%) 1,030 «31.9%)
2nd half & Apartments 2,660 (101.3% 2,400 (90.2%) 3,072 (128.0% 3,072 (128.0% 3,831 (124.7%) 4,033 (105.3%) 4,400 (109.1%)
(Oct-—Mar) | aat Total 5,953 oz.o® 5,556  (93.3% 6,487 (16.8% 6,487| (16.8% 6,936| (106.9% 6,943] (100.1% 7,590 (109.3%)
(F48 Est.)
B P& Custom-Built Detached Housing 5,690 (109.3%) 5,483 (96.4%) 5,487 (100.1%) 4,825 (102.1%) 4,272 (88.5%) 4,201 (98.3%) 4,320 (102.8%)
(48-3R) HiE Urban Development 605 (73.9%) 582 (96.2%) 890| (152.9%) 1,552 (115.9%) 1,520 (97.9%) 1,355 (89.1%) 1,630 (120.3%)
Total ®=5 Apartments 4,455 (94.2%) 4,381 (98.3%) 5,381 (122.8% 5,381 (122.8%) 7,028 (130.6%) 6,907 (98.3%) 7,700 (11.5%)
(Apr.-Mar) | x gt Total 10,750| «oo.0%| 10,446 ©72m| 11,758 (126w 11,758 izew| 12,820 aosom| 12,463 ©oz2w| 13,650 (09.5%
GENBRFEFHIISIELR—IOHIETT, Note 1: Housing Sales are calculated on a delivery basis.
GE2) DERICIEI U a3V DRBEESATEYET, Note 2: Condominium sales are included in Urban Development.
GE)BRFTEFHICIE. BHEDOFHITIEATHEBYERA, Note 3: Home Remodeling sales are not included in Housing Sales.
CEOBRFEFHICE. BRRBZEEDFHITIEATEYER A, Note 4: Emergency temporary dwellings are not included in Housing Sales.
GE5) 204 FELVGEYUFRIIFEEENIODEIZEBLTEYET . Note 5: Houses which build in our land change from Custom-Built Detached Housing to Urban Development from fiscal 2014.
CEO)ERFEGT7/IN—FEBRNERHRTT, Note 6: Apartments are Rental apartment housing and Medical and nursing care facilities.
WP B DHEFE ./ New Orders Breakdown (in units) (4 )L—F £k~ PanaHome Group )
(FIRX—2R New basis (Bfi:F)
Fiscal Years ended March 31 (H2§.9l|224.3) (H2§.97.+I-I235.3) (H2§.9J-I246.3) (sz.g)lufe.s) (Hzg.g)lug.s) (Hzg.glugz.s) (HZE.E):PI-IZ?E).S)
Bt Bt Bt BIfELL BIfELL BIfELL (P Est) Bt
EHE FERA Custom-Built Detached Housing 2,971 (104.6%) 2,830 (95.3%) 3,308 (116.9%) 2,858 (115.5%) 2,145 (75.1%) 2,001 (93.3%) 2,090 (104.4%)
48-98) S Urban Development 305 (66.7%) 335  (109.8%) 456 (136.1%) 906, (131.3%) 720 (79.5%) 813 (112.9%) 780 (95.9%)
Tst half a Apartments 2,490 (103.5%) 2,568 (103.1%) 4,390 (171.0%) 4,390| (71.0%) 3,388 (77.2%) 3,602 (106.3%) 3,900 (108.3%)
(Apr-~Sep.) &t Total 5,766 (101.1%) 5,733 (99.4%) 8,154 (142.2% 8,154 (142.2% 6,253 (76.7%) 6,416 (102.6%) 6,770 (105.5%)
(F48 Est.)
T FERA Custom-Built Detached Housing 2,601 (91.1%) 2,762 (106.2%) 2,177 (78.8%) 1,935 (78.7%) 1,961 (101.3%) 2,122 (108.2%) 2,180 (102.7%)
(108-38) S Urban Development 282 (91.6%) 287| (101.8%) 505| (176.0%) 747 (126.6%) 553 (74.0%) 651 117.7% 840| (129.0%
2nd half = Apartments 2,231 (119.0% 3,200 (143.4% 2,611 (81.6%) 2,611 (81.6%) 3,163 (121.1% 3,796 (120.0% 4,350 (114.6%)
(Oct.~Mar) aF Total 5,114 (101.5% 6,249 (122.2% 5,293 (84.7%) 5,293 (84.7%) 5,677 (107.3%) 6,569 (115.7%) 7,370 (12.2%
(F48 Est.)
B FERA Custom-Built Detached Housing 5,572 (97.8%) 5,592 (100.4%) 5,485 (98.1%) 4,793 (97.1%) 4,106 (85.7%) 4,123 (100.4%) 4,270 (103.6%)
(48-38) S Urban Development 587 (76.7%) 622 (106.0%) 961 (154.5%) 1,653 (129.1%) 1,273 (77.0%) 1,464 (115.0% 1,620 (110.7%)
Total 45 Apartments 4,721 (110.3%) 5,768 (122.2% 7,001 (121.4% 7,001 (121.4% 6,551 (93.6%) 7,398 (112.9%) 8,250 (111.5%)
(Apr.-Mar) &t Total 10,880 (101.3% 11,982 (110.1% 13,447 (12.2% 13,447 (12.2% 11,930  (88.7% 12,985 (108.8%) 14,140  (108.9%)
GE)DEBIZIFRUL AV DR HEEATEYETS . Note 1: Condominium orders are included in Urban Development.
GE2)ZIFHIZIE. BREOFRRIIEATEYEE AL Note 2: Home Remodeling orders are not included in New Orders.
CGE)ZEAFHICIE. BRRFZEEDFHITIEATHYEE A, Note 3: Emergency temporary dwellings are not included in New Orders.
GEN2014FEELYTEYHFRIIFBBEANSDEIZERLTEYET . Note 4: Houses which build in our land change from Custom-Built Detached Housing to Urban Development from fiscal 2014.
GES)ERITEB 7/ — N EENEEHRTT . Note 5: Apartments are Rental apartment housing and Medical and nursing care facilities.

-5-




M ERSE DK R[1]./ Trend in Housing Sales [1]

(' W—TF 24tk PanaHome Group)

PanaHome

18- FT—4R.Price and Floor Space per House

Fiscal Years ended March 31 2012 2013 2014 2015 2016
(H23.4-H24.3) (H24.4-H25.3) (H25.4-H26.3) (H26.4-H27.3) (H27.4-H28.3)
FEEEE (BMA)  Price (¥ ten thousands) 2,925 3,021 3,188 3,405 3,473
EAFEREE
Custom-Built EERETE (m) Floor space (m) 138.0 138.4 138.1 141.7 142.7
Detached Housing
Unit price per 3.3 sq. meters
HEE (5F) f ten thousands) 70.0 72.0 76.2 79.3 80.3
L& (M) Price (¥ ten thousands) 2,462 2,445 2,603 2,646 2,767
HEFEEE 2
ZEEREE (m) Floor space (m) 119.2 117.5 117.3 116.9 120.8
Property Development
Unit price per 3.3 sq. meters
HEE (5F) f ten thousands) 68.2 68.7 73.2 74.7 75.6
£&6k=E FASHE (M) Price (¥ ten thousands) 4,129 4,088 4,448 4,522 4,868
Apartments
(Rental apartment  |ZEEREFE (m) Floor space () 205.4 197.0 202.6 198.5 206.7
housing and Medical and
nursing care facilities) Unit price per 3.3 sq. meters
W& (5F) f ten thousands) 66.4 68.5 72.5 75.3 77.7

CED1REYT T, ZHBEOLIETT,
Notel: The price per house is amount when contracted.
CE2)2013FELY . FEEGOIEEHAEEIORERDERENOFRICERLLCEITHN, BET —FERKORSICTEELTVET,

Note2: The price per house calculated on a delivery basis retroactively, with what having changed the sales division of "Houses that also include commercial space
and apartments"” to the Custom-Built Detached Housing from fiscal 2013.

CE2014EELYTEYHEFEFEENONEICERLECLICHN, BET—RERBKRORDTEELTLET,

Note3: The price per house calculated on a delivery basis retroactively, with what having changed the sales division of Houses which build in our land to Property
Development from Custom-Built Detached Housing from fiscal 2014.



M BR5E D 4K [2]./ Trend in Housing Sales [2]

HEIAH.The Number of Sales Centers

(' W—TF 24tk PanaHome Group)

PanaHome

Fiscal Years ended March 31 2012 2013 2014 2015 2016
(H24.3) (H25.3X) (H26.3K) (H27.3X) (H28.3K)
BRIE () Housing Display Centers 222 225 230 227 224
FFEWOELSLDIFHEE (5P Living Information Rooms 35 37 37 38 40
BaEEBRETIL/ADR (4 Overnight-stay Model Homes 35 24 13 15 14
EERNIR Breakdown of Newly Constructed
Fiscal Years ended March 31 2012 2013 2014 2015 2016
(H23.4-H24.3) (H24.4-H25.3) (H25.4-H26.3) (H26.4-H27.3) (H27.4-H28.3)
5ZELE(ER) Building for the First Time 63.5% 62.4% 61.8% 62.6% 63.0%
EELE FER) Rebuilding at Same Place 36.5% 37.6% 38.2% 37.4% 37.0%
CE)EBENRIEZIN—ROHETT .
Note: Breakdown of Newly Constructed is calculated on a contract-concluded basis.
1428~ Channels of Orders
Fiscal Years ended March 31 2012 2013 2014 2015 2016
(H23.4-H24.3) (H24.4-H25.3) (H25.4-H26.3) (H26.4-H27.3) (H27.4-H28.3)
BRi5 Sales Centers 44.4% 43.8% 42.2% 39.8% 37.4%
Bh On Introduction 45.4% 48.0% 48.9% 50.4% 53.8%
Z Dt Other 10.2% 8.2% 8.9% 9.8% 8.8%

(D ZIBBOT 2T FREEEEAEIDOTY,

Note: Channels of Orders include Custom-Built Detached Housing and Apartments.




.**itﬁﬁﬁ%ﬂ“ﬁ*ﬁ’lkfﬂ/The Distribution of Shares

PanaHome

Interim to 9/2014 (H26.9)

2015 (H27.3)

Interim to 9/2015 (H27.9)

2016 (H28.3)

BEHRN) | HABTFH 23 BEHWN)  BIBETFH xS BEHRN) | HABTFH 23 BEHRWN)  BIBETFH xS
Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage
S RbAEY
Financial Institutions 49 18,749 | 11.19% 44 18,210 10.87% 43 18,015 10.75% 41 19,600 11.70%
SR
Securities Companies 29 1,822 1.09% 27 1,011 0.60% 28 424 0.25% 23 678 0.41%
ZTDHDEAN
Non-Financial Institutions 100 92,061 54.96% 100 92,039 | 54.94% 99 91,966 54.89% 102 91,944  54.87%
NEEANF
Foreigners 195 34,900 | 20.84% 194 36,930  22.05% 196 38,476  22.97% 205 37,500 22.38%
BEAZ O
Individuals and Others 6,203 19,958 11.92% 5,992 19,324  11.54% 5,688 18,655 11.13% 5,413 17,831 10.64%
& #f
Total 6,576 167,490 100.00% 6,357 167,514 100.00% 6,054 167,536 100.00% 5,784 167,553  100.00%
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