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.ﬁﬁ*ﬁﬁﬁ'l'ﬁ%/Consolidated Income Statement PaI'IHHOI'I'Ie

(BA-JAM)

(¥ million)
Interim to Interim to P
Fiscal Years ended March 31 2012 | 2013 | 2014 | 2015 | 2016 | 2017 ||9/2015|9/2016 || DR NetSales
(H23.4-H24.3)| (H24.4-H25.3)| (H25.4-H26.3)| (H26.4-H27.3)| (H27.4-H28.3)| (H28.4-H29.3)| | (H27.4-H27.9)| (H28.4-H28.9) (B 75 H : ¥ million)
(%?‘g Est.) 400,000
350,000 ]
9=F[:J:_r%'-? 300,000
293,152(289,402|324,458|325,622|352,971(370,000((162,999]162,302
Net Sales 250,000
A4 Lt (Percentage of previous year) (108.8%) (98.7%) (112.1%) (100.4%) (108.4%) (104.8%) (106.9%) (99.6%) 200,000
== N 150,000
miﬁ‘ﬂﬁ 68,222 68,048| 75,890 72,670 81,486| 86,200|| 37,146| 36,554
Gross Profit 100,000
14t (Percentage of previous year) (109.4%) (99.7%) 11.5%) (95.8%) 112.1%) (105.8%) (109.8%) (98.4%) 50.000
0
55 k. (Percentage of net sales) (23.3%) (23.5%) (23.4%) (22.3%) (23.1%) (23.3%) (22.8%) (22.5%) 2012 2013 2014 2015 2016 2017% 9/2015 9/2016
BREERVU—REEE - .
T e ol Acionawrative Expenses 57,556 56,959| 61,667| 59,910| 65,634| 70,200|| 32,407| 34,893| | Dl Operating Income
(& 75 [ : ¥ million)
#I4ELE (Percentage of previous year) (105.6%) (99.0%) (108.3%) (97.2%) (109.6%) (107.0%) (110.1%) (107.7%) 22500
20,000
55L Lt (Percentage of net sales) (19.6%) (19.7%) (19.0%) (18.4%) (18.6%) (19.0%) (19.9%) (21.5%) 17,500
=] 15,000
I .
SR A3 10,665 11,089 14,222| 12,759| 15,851 16,000|| 4,739| 1,661|| .
Operating Income 125
0,000
A4 Lt (Percentage of previous year) (136.2%) (104.0%) (128.3%) (89.7%) (124.2%) (100.9%) (107.3%) (35.1%) !
7,500
5%.L Lt (Percentage of net sales) (3.6%) (3.8%) (4.4%) (3.9%) (4.5%) (4.3%) (2.9%) (1.0%) 5,000
ey 2,500
|
A4 10,881| 11,613| 14,834| 13,003| 15,866| 15,900|| 4,566| 1,482 .
Ordinary Income 2012 2013 2014 2015 2016 2017% 9/2015 9/2016
HI4ELL (Percentage of previous year) (133.9%) (106.7%) (127.7%) (87.7%) (122.0%) (100.2%) (101.2%) (32.5%)
5t Lt (Percentage of net sales) (3.7%) (4.0%) (4.6%) (4.0%) (4.5%) (4.3%) (2.8%) (0.9%) OFL4#%ECIRBT 2 LHAMFIE
= ar /Net income attributable to owners of parent -
: i 5 EA (B M ¥ million)
RaSHEmSRMnE 10,692 11,740| 14,520| 12,907| 15,825| 15,700|| 4,544 1,393 | s i
Income before Income Taxes and minority interests
B4t (Percentage of previous year) (158.0%) (109.8%) (123.7%) (88.9%) (122.6%) (99.2%) (102.0%) corw| |
10,000 ===
5%.L Lt (Percentage of net sales) (3.6%) (4.1%) (4.5%) (4.0%) (4.5%) (4.2%) (2.8%) (0.9%)
8,000
BB EITRRT LM &R
N eUab e 10 omereof parent 6,123 7,331| 8,925 7,995| 10,053| 10,100(| 2,704 852 | oo
B4 I (Percentage of previous year) (141.6%) (119.7% 121.7% (89.6%) (125.7% (100.5%) (102.5% (31.5% 4,000
L1 (Percentage of net sales) @1% (2.5% @.8% (2.5%) @.8% @.7%) .7% s | 2 .

2012 2013 2014 2015 2016 2017% 9/2015 9/2016




.J‘Eﬁ%ﬂf‘ﬁﬂ“ﬁi%/Consolidated Net Sales Breakdown

PanaHome

(B EAM)

(¥ million)
Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 2017 9/2015 9/2016

(H23.4-H24.3)

(H24.4-H25.3)

(H25.4-H26.3)

| (#~—X New basis)

(H26.4-H27.3)

(H27.4-H28.3)

(H28.4-H29.3)
(P48 Est)

(H27.4-H27.9)

(H28.4-H28.9)

BEHEE
Housina Construction
Bt (Percentage of previous year)

H#RLE (Percentage of share of total)

214,681

(113.7%)
(73.2%)

210,120

(97.9%)
(72.6%)

226,435

(107.8%)
(69.8%)

55 E#F)ZE (Gross Profit margin)

(25.9%)

(26.0%)

(26.7%)

BEESATLEBM
Housina Materials
Bt (Percentage of previous year)

H#RLE (Percentage of share of total)

22,214

(101.8%)
(7.6%)

20,635

(92.9%)
(7.1%)

22,271

(107.9%)
(6.9%)

S5 E#F)ZE (Gross Profit margin)

(31.5%)

(31.5%)

(31.4%)

NEALTH-EY

Land and Buildings for Sale
Bt (Percentage of previous year)
H#RLE (Percentage of share of total)

35,153

(89.2%)
(12.0%)

35,789

(101.8%)
(12.4%)

51,215

(143.1%)
(15.8%)

S5 E#FIZEE (Gross Profit margin)

(10.4%)

(12.9%)

(11.8%)

THERE
Real Estate
Bt (Percentage of previous year)

H#RLE (Percentage of share of total)

21,102

(108.5%)
(7.2%)

22,857

(108.3%)
(7.9%)

24,535

(107.3%)
(7.5%)

55 E#F)2E (Gross Profit margin)

(9.2%)

(9.8%)

(9.8%)

T ES
Custom-Built Housina
Bt (Percentage of previous year)

H#RLE (Percentage of share of total)

190,231

(108.2%)
(58.6%)

194,653

(102.3%)
(59.8%)

207,919

(106.8%)
(58.9%)

215,200

(103.5%)
(58.2%)

96,911

(105.4%)
(59.4%)

94,382

(97.4%)
(58.1%)

55 E#F)3E (Gross Profit margin)

(26.2%)

(24.1%)

(24.8%)

(26.4%)

(24.7%)

(24.7%)

#HIWY
Urban Develobment
Bt (Percentage of previous year)

H#RLE (Percentage of share of total)

64,787

(124.7%)
(20.0%)

58,086

(89.7%)
(17.8%)

59,330

(102.1%)
(16.8%)

64,900

(109.4%)
(17.5%)

25,538

(102.9%)
(15.7%)

25,753

(100.8%)
(15.9%)

55 E#F)3E (Gross Profit margin)

(18.0%)

(18.6%)

(19.7%)

(18.3%)

(17.9%)

(20.3%)

ZAhvY

Residential Stock

Bt (Percentage of previous year)
H#RLE (Percentage of share of total)

67,762

(111.0%)
(20.9%)

69,287

(102.3%)
(21.3%)

80,324

(115.9%)
(22.8%)

82,800

(103.1%)
(22.4%)

38,247

(111.3%)
(23.5%)

39,410

(103.0%)
(24.3%)

55 E#F)3E (Gross Profit margin)

(21.0%)

(21.3%)

(22.2%)

(20.8%)

(22.0%)

(20.6%)

Overseas
Bt (Percentage of previous year)

H#RLE (Percentage of share of total)

1,676

(315.8%)
(0.5%)

3,595

(214.4%)
(1.1%)

5,396

(150.1%)
(1.5%)

7,100

(131.6%)
(1.9%)

2,301

(180.9%)
(1.4%)

2,755

(119.8%)
(1.7%)

FEE#FIFE (Gross Profit margin)

(9.8%)

(3.3%)

(8.4%)

(3.0%)

(10.3%)

T Leae
Total
Bt (Percentage of previous year)

293,152

(108.8%)

289,402

(98.7%)

324,458

(112.1%)

324,458

(112.1%)

325,622

(100.4%)

352,971

(108.4%)

370,000

(104.8%)

162,999

(106.9%)

162,302

(99.6%)

e L#F#ZFE (Gross Profit margin)

(23.3%)

(23.5%)

(23.4%)

(23.4%)

(22.3%)

(23.1%)

(23.3%)

(22.8%)

(22.5%)




.ﬁﬁg{%ﬂﬂﬁﬁ'Eﬁﬁﬁi?ﬁﬁ/Consolidated Balance Sheet Data -

Capital Expenditure

PanaHome

H1iExtEB & Balance Sheet Data (4 T EA)
(¥ million)
Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 9/2015 | 9/2016
(H24.3XK) (H25.3K) (H26.3K) (H27.3K) (H28.3K) (H27.9%) (H28.9%)
REEE Current Assets 149,663 154,836 183,954 181,702 215,139 193,435 221,429
HEefHES Cash and cash equivalents 23,643 14,948 17,831 17,876 22,838 21,931 23,572
ZHMFR - TRIERNAEE Receivables 3,600 3,956 6,619 5,286 6,743 6,081 7,215
DIERLTH-EY Real estate for sale in process 50,038 56,103 55,429 59,292 68,912 64,988 87,681
ARIEZHE Costs on uncompleted construction contracts 7,468 6,343 11,893 6,776 6,474 9,240 10,563
Z D HRENE E Other inventories 1,243 1,191 1,219 1,045 1,336 1,721 1,699
BR{R&ttETE Deposit paid in subsidiaries and associates 58,000 66,000 85,000 85,000 103,000 83,000 84,000
ZDith Other current assets 5,669 6,293 5,960 6,424 5,834 6,471 6,697
BE&E Noncurrent assets 67,069 66,950 61,906 65,045 62,188 64,189 61,828
ERBEEEE Property, plant and equipment 39,820 40,286 38,881 38,197 38,861 39,055 39,041
fE2)] Buildings 15,121 14,946 14,502 13,828 14,057 14,235 13,978
iy Machinery 1,566 2,495 2,292 2,784 2,829 2,643 2,794
Tih Land 20,917 20,962 20,736 20,220 20,594 20,720 20,533
FOMEREEERE Other property, plant and equipment 2,214 1,882 1,350 1,363 1,380 1,455 1,735
ELETEEE Intangible assets 3,965 3,839 3,513 3,852 3,704 3,634 3,211
BREZDMDERE Investments and other assets 23,283 22,824 19,511 22,995 19,621 21,499 19,575
REAE Current Liabilities 75,317 76,607 97,953 93,078 98,901 101,967 104,664
THFH-IERILEE Payables 37,512 36,696 43,813 44,267 47,546 44,386 47,164
RXEIEZASE Advances received on uncompleted construction contracts 17,743 19,565 31,608 24,695 24,949 34,726 34,393
ZNDith Other current liabilities 20,060 20,345 22,531 24,114 26,405 22,854 23,106
EEfE Noncurrent liabilities 18,405 17,639 18,827 18,503 19,140 19,020 20,136
BRI SRS Liability for employees' retirement benefits 5,428 5,801 — — — — —
BBHTICRIAE Net defined benefit liability - - 7,517 7,671 8,271 8,244 8,156
Z Dt Other noncurrent liabilities 12,977 11,837 11,310 10,832 10,868 10,775 11,980
[ExEEEEHS Non-controlling interests 740/ 187] 195] 199]  10,796| 498|  10,413]
(BEEGEZRKEIRSERS Net assets excluding non-controlling interests 122,269 127,352 128,885| 134,965] 148,490]| 136,138 148,043 ]
lagx Total Assets 216,733 221,786 245,861] 246,747| 277,327] 257,624| 283,258]
% {H&E ~Capital Expenditure and Depreciation (84 EHMA)
(¥ million)
Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 2017 9/2015 | 9/2016
(H23.4-H24.3)| (H24.4-H25.3) | (H25.4-H26.3) | (H26.4-H27.3)| (H27.4-H28.3)| (H28.4-H29.3)| | (H27.4-H27.9)| (H28.4-H28.9)
(F 78 Est.)
BElE&E Fixed Assets 5,234 3,796 2,884 4,210 3,961 4,944 1,434 2,035
J—RERE Leased Assets — 60 12 35 3 10 — 9
BH-EEE B Total Capital Expenditure 5,234 3,857 2,896 4,245 3,964 4,954 1,434 2,044
EE&E Fixed Assets 2,759 3,364 3,874 3,938 4,388 4,500 2,126 2,309
J—REE Leased Assets 384 275 93 38 67 60 30 10
BENE & Total Depreciation 3,143 3,640 3,967 3,976 4,455 4,560 2,156 2,319




.Eﬁﬁﬁ*ﬁ*ﬁ%/Consolidamd Financial Ratio Analysis PaI'IﬂHGI'I'IE

Interim to Interim to

Fiscal Years ended March 31 2012 2013 2014 2015 2016 9/2015 | 9/2016 || DEEHEALE “Equity Ratio
(H23.4-H24.3)| (H24.4-H25.3)| (H25.4-H26.3) | (H26.4-H27.3)| (H27.4-H28.3) (H27.4-H27.9)| (H28.4-H28.9) (%)
60.0%
Eaﬁ*ﬂs* 56.4%| 57.4% 52.4%| s54.7%| 53.5%| | s52.8%| 52.3%
quity Ratio 56.0%
gﬁhﬂ:* . 198.7%| 202.1%| 187.8%| 195.2%| 217.5% 189.7%| 211.6% '
urrent Ratio 208
BELL®E 54.9% 52.6%| 48.0% 48.2%| 41.9%| | 47.2%] 41.8%| " o wn an e e
iﬁﬁﬁlﬁliﬁ$ (El) 1.39 1.32 1.39 1.32 135 1.29 116 O18% 4=V LHAMFIEE .~ Net income per Share
ssets Turnover (Times) G
fmﬁﬁ’gmﬁ (=) 553 473| 491| 480 4.9 456 | 367
nventory Turnover (Times) 5000
= — 40.00
;"J:EEE*K* (D 78.20| 76.33| 61.22| 54.55| 58.47 57.18 | 46.34
eceivables Turnover (Times) 30.00
1%%1‘:[’)%%%*“5 (FE.I) 10.00
Net oo oor SharelEPSIH 36.44| 43.64| 53.13| 47.60] 59.86 16.10 5.08 | | | |
1#¥YF-YEEE (1) ' 2012 2013 2014 2015 2016

Net assets excluding non-controlling interests | 727.71| 758.03| 767.28| 803.60| 884.26 810.64| 881.63

per Share (¥)

O1#%71=Y#i & 2 ~Net assets excluding
non-controlling interests per Share

B EAXRLHAMF|AEEE (ROE)

: . 5.1% 5.9% 7.0% 6.1% 7.1% 4.0% 1.1%| | soom
eturn on Equity

REEEENSE 00
Return on Assets 5.1% 5.3% 6.3% 5.3% 6.1% 3.6% 1.1% 80000

[Ordinary Income / Total Assets]

750.00

700.00

650.00

600.00

2012 2013 2014 2015 2016




.E&J’aﬁﬁﬁ@?ﬁg/Housing Sales Breakdown ( in units )

(4 W—F &4k PanaHome Group )

PanaHome

(FIR—2X New basis (B F)
Fiscal Years ended March 31 (H2§.9-1|224A3) (Hz%.?—Lzasa) (Hz%.?—Ljea) (Hz%.?—lHjes) (Hz%.?—Lzszm (Hz%?—nga) (Hz%.?—LZga)
B4ELE B4ELE B4ELE B4ELE B4ELE B4ELE B4ELE
EHmEt FEFEA Custom-Built Detached Housing 2,693 (109.5%) 2,624 (97.4%) 2,655 (101.2%) 2,362 (104.8%) 2,077 (87.9%) 2,072 (99.8%) 1,965 (94.8%)
(48-9R) Hig Urban Development 309 (76.0%) 285 (92.2%) 307 (107.7%) 600 (91.5%) 610 (101.7%) 574 (94.1%) 600 (104.5%)
Tst half & Apartments 1,795 (85.4%) 1,981 (110.4%) 2,309  (116.6% 2,309  (116.6% 3,197 (138.5% 2,874 (89.9% 2,611 (90.8%)
(Apr--Sep) | aat Total 4,797 ©96.6% 4,890 01.9% 5271 (o7.8% 5271 (o7.8% 5,884 (111.6% 5520  (93.8% 5176 ©93.8%
(F48 Est.)
TRt P& Custom-Built Detached Housing 2,997 (109.1%) 2,859 (95.4%) 2,832 (99.1%) 2,463 (99.6%) 2,195 (89.1%) 2,129 (97.0%) 2,220 (104.3%)
108-38) S Urban Development 296 (71.8%) 297 (100.3%) 583 (196.3%) 952 (139.4%) 910 (95.6%) 781 (85.8%) 860 (110.1%)
2nd half & Apartments 2,660 (101.3% 2,400 (90.2%) 3,072 (128.0% 3,072 (128.0% 3,831 (124.7%) 4,033 (105.3%) 4,680 (116.0%)
(Oct-—Mar) gt Total 5,953 oz.o® 5,556  (93.3% 6,487 (16.8% 6,487| (16.8% 6,936| (106.9% 6,943] (100.1% 7,760 118w
(F48 Est.)
B P& Custom-Built Detached Housing 5,690 (109.3%) 5,483 (96.4%) 5,487 (100.1%) 4,825 (102.1%) 4,272 (88.5%) 4,201 (98.3%) 4,185 (99.6%)
(48-3R) HiE Urban Development 605 (73.9%) 582 (96.2%) 890| (152.9%) 1,552 (115.9%) 1,520 (97.9%) 1,355 (89.1%) 1,460 (107.7%)
Total ®=5 Apartments 4,455 (94.2%) 4,381 (98.3%) 5,381 (122.8% 5,381 (122.8%) 7,028 (130.6%) 6,907 (98.3%) 7,291 | (105.6%)
(Apr.-Mar) | x gt Total 10,750| «oo.0%| 10,446 ©72m| 11,758 (126w 11,758 izew| 12,820 aosom| 12,463 ©oz2w| 12,936 (038w
GENBRFEFHIISIELR—IOHIETT, Note 1: Housing Sales are calculated on a delivery basis.
GE2) REIZIERUL AV DR BEEATEBYET, Note 2: Condominium sales are included in Urban Development.
GE)BRFTEFHICIE. BHEOFHRITIEATEBYERA, Note 3: Home Remodeling sales are not included in Housing Sales.
CEOBRFEFHICE. BRRBZEEDOFHIIEATEYER A, Note 4: Emergency temporary dwellings are not included in Housing Sales.
GE5) 204 FELVGEYHFRIIFEEENODEIZEBLTEYET . Note 5: Houses which build in our land change from Custom-Built Detached Housing to Urban Development from fiscal 2014.
CEO)ERFEET7/IN—FEBRENERHZTT, Note 6: Apartments are Rental apartment housing and Medical and nursing care facilities.
W2 P 8D HEFE ./ New Orders Breakdown (in units) (4 )L—F £k~ PanaHome Group )
(FrRX—2R New basis (Bfi:F7)
Fiscal Years ended March 31 (Hzg.g)luzzz;.s) (H2§.97.+I-I235.3) (H2§.9J-I246.3) (sz.g)lufe.s) (Hzg.g)lug.s) (Hzg.glugz.s) (H2§.97L279.3)
Bt Bt Bt Bt Bt Bt Bt
EHE FERA Custom-Built Detached Housing 2,971 (104.6%) 2,830 (95.3%) 3,308 (116.9%) 2,858 (115.5%) 2,145 (75.1%) 2,001 (93.3%) 2,139 (106.9%)
(48-98) S Urban Development 305 (66.7%) 335  (109.8%) 456 (136.1%) 906, (131.3%) 720 (79.5%) 813 (112.9%) 614 (75.5%)
Tst half a Apartments 2,490 (103.5%) 2,568 (103.1%) 4,390 (171.0%) 4,390| (71.0%) 3,388 (77.2%) 3,602 (106.3%) 3,975 (110.4%)
(Apr.-Sep.) &8t Total 5,766, (101.1%) 5,733 (99.4%) 8,154 (142.2%) 8,154 (142.2%) 6,253 (76.7%) 6,416 (102.6%) 6,728 (104.9%)
(F48 Est.)
T FERA Custom-Built Detached Housing 2,601 (91.1%) 2,762 (106.2%) 2,177 (78.8%) 1,935 (78.7%) 1,961 (101.3%) 2,122 (108.2%) 2,180 (102.7%)
(10B-38) S Urban Development 282 (91.6%) 287 (101.8%) 505, (176.0%) 747 (126.6%) 553 (74.0%) 651 (117.7% 785 (120.6%)
2nd half = Apartments 2,231 (119.0% 3,200 (143.4% 2,611 (81.6%) 2,611 (81.6%) 3,163 (121.1% 3,796 (120.0% 4,090 (107.7%
(Oct.~Mar) aF Total 5,114 (101.5% 6,249 (122.2% 5,293 (84.7%) 5,293 (84.7%) 5,677 (107.3%) 6,569 (115.7%) 7,055  (107.4%)
(F48 Est.)
B FERA Custom-Built Detached Housing 5,572 (97.8%) 5,592 (100.4%) 5,485 (98.1%) 4,793 (97.1%) 4,106 (85.7%) 4,123 (100.4%) 4,319 (104.8%)
(48-3R8) Sl Urban Development 587 (76.7%) 622 (106.0%) 961 (154.5%) 1,653  (129.1%) 1,273 (77.0%) 1,464| (115.0%) 1,399 (95.6%)
Total 45 Apartments 4,721 (110.3%) 5,768 (122.2% 7,001 (121.4% 7,001 (121.4% 6,551 (93.6%) 7,398 (112.9%) 8,065  (109.0%)
(Apr.-Mar.) &t Total 10,880 (101.3% 11,982 (10.1% 13,447 (12.2% 13,447 (12.2% 11,930 (88.7% 12,985 (108.8% 13,783 (106.1%
GE)DEIZIFRULaV DR BEEATEYETS . Note 1: Condominium orders are included in Urban Development.
GE2)ZIFHIZIE. BREOFRRIIEATEYEE AL Note 2: Home Remodeling orders are not included in New Orders.
CE)ZEAFHICIE. BRRBZEEDFHITIEATHEYEE A, Note 3: Emergency temporary dwellings are not included in New Orders.
GEN2014FEELVTEYHFRIIFBBEANSDEIZERTLTEYET . Note 4: Houses which build in our land change from Custom-Built Detached Housing to Urban Development from fiscal 2014.
CES)ERIFEB 7/ — N EENEEHRTT, Note 5: Apartments are Rental apartment housing and Medical and nursing care facilities.
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M ERSE DK R[1]./ Trend in Housing Sales [1]

(' W—TF 24k PanaHome Group)

PanaHome

18- FT—42.Price and Floor Space per House

Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 9/2015 9/2016
(H23.4-H24.3) (H24.4-H25.3) (H25.4-H26.3) (H26.4-H27.3) (H27.4-H28.3) (H27.4-H27.9) (H28.4-H28.9)
FASHE (M) Price (¥ ten thousands) 2,925 3,021 3,188 3,405 3,473 3,481 3,418
BREFEREE
Custom-Built ZEERERE (m) Floor space (m) 138.0 138.4 138.1 141.7 142.7 142.6 140.2
Detached Housing
Unit price per 3.3 sq. meters
PEBE (5F) (¥ ten thousands) 70.0 72.0 76.2 79.3 80.3 80.6 80.5
L& (5M) Price (¥ ten thousands) 2,462 2,445 2,603 2,646 2,767 2,743 2,643
HBFRIEE 2
ZEERERE (m) Floor space (m) 119.2 117.5 117.3 116.9 120.8 120.5 116.3
Property Development
Unit price per 3.3 sq. meters
PEBE (5F) ¥ ten thousands) 68.2 68.7 73.2 74.7 75.6 75.1 75.0
£&8F=E FASHE (M) Price (¥ ten thousands) 4,129 4,088 4,448 4,522 4,868 4,905 4,627
Apartments
(Rental apartment EEREFE (m) Floor space (m) 205.4 197.0 202.6 198.5 206.7 206.4 194.6
housing and Medical and
nursing care facilities) Unit price per 3.3 sq. meters
PEBE (5F) (¥ ten thousands) 66.4 68.5 72.5 75.3 77.7 78.4 78.5

CENTHESY T2, ZHHFOLETT,

Notel: The price per house is amount when contracted.
CE2)203EELY. FERROIEEHAEEIOR LR N ZEEANSFEICERLILITHV. BET—2ZRBORFITTEELTLET,
Note2: The price per house calculated on a delivery basis retroactively, with what having changed the sales division of "Houses that also include commercial space

and apartments"” to the Custom-Built Detached Housing from fiscal 2013.

GE3) 2014 E LY MG EFEBEENLHDEIZEELCEIZHD.. BET—4ZRBORDICTEERELTLVET,

Note3: The price per house calculated on a delivery basis retroactively, with what having changed the sales division of Houses which build in our land to Property
Development from Custom-Built Detached Housing from fiscal 2014.




M BR5E D 4K R[2]. Trend in Housing Sales [2]

HEIAB. The Number of Sales Centers

(' W—TF 24k PanaHome Group)

PanaHome

Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 9/2015 9/20]6
(H24.3%) (H25.3%) (H26.3%) (H27.3%) (H28.3%) (H27.9%) (H28.9%)
BRig () Housing Display Centers 222 225 230 227 224 226 223
FFEOELSLDIFHEE (5P Living Information Rooms 35 37 37 38 40 38 39
EREERETILADR () Overnight-stay Model Homes 35 24 13 15 14 16 11
EERNIR_Breakdown of Newly Constructed
Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 9/2015 9/2016
(H23.4-H24.3) | (H24.4-H25.3) | (H25.4-H26.3) | (H26.4-H27.3) | (H27.4-H28.3) (H27.4-H27.9) | (H28.4-H28.9)
FrELE (BFR) Building for the First Time 63.5% 62.4% 61.8% 62.6% 63.0% 64.4% 62.2%
BELE (BFR Rebuilding at Same Place 36.5% 37.6% 38.2% 37.4% 37.0% 35.6% 37.8%
CE)EBENRIEZIN—XOHETT .
Note: Breakdown of Newly Constructed is calculated on a contract-concluded basis.
8B~ Channels of Orders
Interim to Interim to
Fiscal Years ended March 31 2012 2013 2014 2015 2016 9/2015 9/2016
(H23.4-H24.3) | (H24.4-H25.3) | (H25.4-H26.3) | (H26.4-H27.3) | (H27.4-H28.3) (H27.4-H27.9) | (H28.4-H28.9)
BRiE Sales Centers 44.4% 43.8% 42.2% 39.8% 37.4% 37.3% 36.0%
BN On Introduction 45.4% 48.0% 48.9% 50.4% 53.8% 53.3% 56.0%
Z Dt Other 10.2% 8.2% 8.9% 9.8% 8.8% 9.4% 8.0%

(D ZIBBOT 2T FREEEEREIDTY,

Note: Channels of Orders include Custom-Built Detached Housing and Apartments.




.**itﬁﬁﬁ%ﬂ“ﬁ*ﬁ’lkfﬂ/The Distribution of Shares

PanaHome

2015 (H27.3) Interim to 9/2015 (H27.9) 2016 (H28.3) Interim to 9/2016 (H28.9)
BEHRN) | HABTFH 243 BEHWN)  BIBETFH 2 a: 3 BEHRN) | HABTFH 243 BEHRWN)  BIBETFH xS
Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage Shareholders Shares Percentage
S RbAEY
Financial Institutions 44 18,210 10.87% 43 18,015 10.75% 41 19,600 11.70% 47 20,967  12.51%
A=t
Securities Companies 27 1,011 0.60% 28 424 0.25% 23 678 0.41% 32 1,536 0.92%
ZTDHDEAN
Non-Financial Institutions 100 92,039  54.94% 99 91,966 = 54.90% 102 91,944 54.87% 105 91,970 | 54.89%
NEEANF
Foreigners 194 36,930 | 22.05% 196 38,476 22.97% 205 37,500  22.38% 213 35,260 21.04%
BEAZ O
Individuals and Others 5,992 19,324 11.54% 5,688 18,655 11.13% 5,413 17,831 10.64% 5,331 17,822 10.64%
& #f
Total 6,357 167,514 100.00% 6,054 167,536 100.01% 5,784 167,553  100.00% 5,728 167,555 100.00%
100%
80% |
OfEAZ Dt
60% | Individuals and Others
BNEEANE
Foreigners
a0% | OZDMDEAN
Non-Financial Institutions
LHIZ S5
v | Securities Companies
20% D& RE RS
0%

2015
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2016
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